Who wants to

by Lisar Arcelia
The new-marey crowd wants o big house with
ald-word charm in an established neighbor
hood that's near a tren station i Manhattan

Fut how much house will o milhon. daollas
punchuse in New Jersey' these days? Not much,
sy those in the oums

Anyone who has svet .=|1-.‘-'pl_:!-|"|:| for & louse
here kmows that nething comes cheuply m the
ik’ most densely populaied swmee. Thar's
especially mue of high-end real esmoe

The market &5 swamped with demand
which aflecs prices slong with the supply of
new or existing homes. A recent poll cited
Middksee, Somerses aned Hupmerdon conemies
a= the hoioest realty wntheEr n the LS, Given
these condmons, you're lucky o hnd an agent
whio will ke your o

Thae's an exygeeraton, bug buyers with mil-
bon-dollar budgess have two oplions buiy a
new plice on o small plot of Lnd or buy an
older home that needs refirbishing and is s
med on o large plot of bad.

The problem nght now ts the lack of bnd,
sns agent Pauline Demick of Coldwell Tanker s
Mendham ofice, *
and up In some s, fve-aoe dois sl [
£450,000 o $850,000, Usually, propeny prces
e pegped M the vitluse of compansoke homes,
fiere are million-dollar homes in o neighbor-
hood, ndivadual lot prices will peflect the markey

Choice lot prces ane going up
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Peal Estate Trends

Locasion frelerences vary; she adds, b

*high-end birvers want - live in a quicr, sale
retgnborheod tha's an hour o Sdambiaman.”
Agent Robert Oguist of Reblax Vilkags

Sequame n South Orange reports that proximiry
po Monhminn has boosted prices: across 1h
sme. “ln Lvingsion, wheme Hete &5 o tn
fre,” he: esplams, “youTl knd o millon-dolis
home o6 three quamers of a acne that's 10 &
13 vears okd, comamins 6,600 square St ol |iv
ing. space and hns fe o six bedrooms
Mearmwhile, in Shom Hills, whach is on 8 min
lizie 1o Mew York, peopile A mrying 00000
homes, then knockdrg them down amul puning,

an rao=milion-dolflar homes in thets place.”

Sizing up the market

Builder Jay Grant, CEQ of Grant Homes m
Morristown, [vors Somesset and Morris
counties a8 prime Jocasions for new homes
“Right now, Mendham is @ very desimble
location,” he says, °1 lmow of a 400,000
bome on a halfacte Jot on Mendham's Main
Sreer that sold ar full poce Homes in
Bemardsville are even higher Another 1op

location is Pepack-Crisdscone

Grant, wha's sold 30 million-dallar homes
m the ks decade, soys tocliny's rymcal customer
s & couple with a $300,000 annual income
vaml a busiress or work on Wl Sereer. “You

spe fener doctors and Ewpers, he s3sS

.t and ena-
apn The hrick-lages] g odowial way
anin b §1.T5 miflion n Harch

buy a million-dollar home?

Even thogh the high-ond marot s bogen-
g, the home-purchesng power ol docoon
jops ot ot & million dofles thise days, quips
Peter  Engelmenn, o
Whichiire who is acshee T Soinese. hloms ome

Weicherm &pent i

Humberdon counoes, “honsy seems o e com
irg 0wt of the woodvwork, SVen mome so than
w5t rwe yeams ago,” e savs, “People and looldng
for somcthing new of something ofd that's
charming Wit chemicter and o boucodc seeing,
ke older homies ane st on the best pieces of
Ll 0 mneicque homes are ako selling very
well. People also hmve monsy' 10 reromle :

g5 s maenor spece in @ milliom-ciollar

ouse varles, bt vou cam expect o minimam of
5,000 square feer Lop sme vanes as Wl In
Basking Foder, a million dollas buys a home
L Om i oc wish thres Quillters of an ace o is
priany a5 fve acres. 1 Ve and Waichung
the samee cush buys 2 ot Ol an Acme B0 an 2o
andd o hall

farvems are lopkane for milleand-butner negh-

and A
“They re e Most gor

borhoods  in Mendham Hiils,
Empelmann  nobs:s
peous areas o the wordd a8 fie s I'mcon
cermd,” he notes, “They ae bucolic smalt
eorwns where the kids can be sabe and Rapoy
and vou're sl close enough to Mewss
Ajrpom. Thens i also the surmcton of the king
of Morocco, Maleolm Rorbses

Houston cwning howses here. And peopee in

ancl Ve hainey



* Tiling & ensire bath, sandard in Euarope, &
iy o with Ameticans

* Buxly sprays mvigonie and refresh as they
suEround youw with warer

= Mustiple shower hesds ane oversized, ceiling
mostied or handheld unics

*  Frostec ks paneis on windows ;-.-.n-_.j.;
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Larger house means
more special rooms

[he average sze ol an Amencan home i3 growing
and wihot pesple do with 3l that addidonal Sy
is-changeng

In 1958, the sypice home had 2.190 soquare
teer, & JU percent mimp fom 1985, says the
Marional Associabon of Home Buildes. In MNew
ey a1 .".'|'r.:|| home wes 2600 SE]LLATE [t

Across e LS, rodiny 15 peroent of &l new
honses eweed 3000 squane fecr. bus here the
share & closer to 25 percent. What's maore, of the
25,000 pew homes bl with 3000 o mone
squnre leex of g space, 527 homes esoeeded
2 UKD Seigire beet, stade olhcipls sy

Huvems vidnt g horres with llr-'.'.ll.- feanines
Chalf &7 85 dnerse pd their inbemests, sav agents witl
Coldwell Banlo'r Beal Eszate Corp, @ subsidiary o
Lendatyt Lo, i i::l'-'._-r.:r'. The onie thilag con
dLMED comsstent v Wit m I EIPDET BOUEE 1S mon
SPLE KT CXITH XS :i-"' Al ||.'|I|.|_|: =iyl L
ncidde compuier oom, " IO O o
et kibchen and ore-ola-knd mom

“The big deket & hndng a room specifically o
the compuiet, complere with exom phone
lines,” smvs Coldwell agent Par Gulgss. “The
IS0 thing the loome shopper asks is; Wherne is
Lhe compuiter roomi

T FOOETE anie Tex PEETION OIS A arcdhes
popsr choice, Functonal for [amiSes with ch
drem, they abss can hefp boost resale valus AyTIS
o The addibon o a mendy hoaey sooat b
SEmpie;, a cpar moom, woukin't o much m
merepse the marketamliog of p home,” =i
Colcwell agenr Dene Sione “Fasr recresition
rooms thar offer 4 place o play pool, use wesghes
7 wiilch 8 mowde ane unmiversaih appeeciaed.”

LILIETET. KILCRIETRE ATE & RO |!.|| Iy, Bivers
vt extrivagant kschens with resraumm equip
mierl, malt e -il-'i'....l- 1T il PrER S, sprn
kler above the stove and updired gadgets, inchsd
1 0 COMAISET (D BIOTE RIS

A PLILITTTET latchen thar !-l'l'_- ap 10 & i
farmaly moodm 18 very destmbie and homes than baw
[hse bsirures move guichker than oches,” E
Manny Camires, 2 Coldwell agent “The fact s
ldachens and bithmoms sill sedl howses. They'se

Hhie efigarie fhat gamves ine '.'.|| S e L ]
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Over 100 dining room
settings on display

WESCO

Fine Furniture for Dining

EAST HANOVER
214 Route 10
07 3-BB7-0517

Mlon-Fri, 109 Sar, 10-G; Sim, 12-5

T



Peipriche Jike the [net thiat Jackie Omnassis mised
John John end Caraline there.”

Afier Srmeree Ferpen is the eecomd-most

-
‘-:' Envision Woodworks
(uusborn Design & Realization of Fine Fernitun & Gecessoniss

expensive couinfy in the sae for houses
Tocay's madey & afl phowt land.” sme
Coldwell Banler's Steve Mar, who wish his
pastiier wid wile, Ann, alrendy bas wllied 2 520

Kevin J. Kapples

554 Spring Mills Road
Milford, MJ D2848
(P08) 9956-3019

Rare/Boautiful Woods

million wdume from the sile of 20 homes in
Bergen's high-wnd mslet, Despite thelr s
e, :|||':.' clom it's tough e find anything in
the orie-million-dollar mape of Saddle River
1 PR Saiclle Rrver amcl '.I|1|rn-

‘Homes ae expensive because there's no

sreore virem land.”™ Sheve Mam savs. A b from ke “Chiang Collecoon”™

£1.8 million

new nome in Sacldle Brver coss

%4 million and cont@ins TO00 m 200000
sauiaie [eet. People want mone snd meee living

ST ©¥ET] '|‘||II'I' INENE & NSy ST r\|.'|||'||.' i

the bome. For some, 13000 scoare leei '
ercuph, and o hip himuse i= 3 symbed of sans
House prices 1 Bergen Couney have appm
ciated five oo six percent in the last year, acoond
ing 1o dam. “The economy & good, and there
doue honpees. ™ he s, T They e ning hous- m
5 and driving prces Up on cefmin propermies.”
Busyvers wasit homes with lange mderior spaces I W THE '/ERF BEST
mcl lots of premium Anishes, Mari explains

.I hey want grantie coumen, vauled ceilings lml‘.l'ﬂ'l'tlﬂ Granite « Bench Made ':lhl-uh}'

i

afarms, sprinkders, hardwood oo, bree dning » Sub-Zero « w « Miele
O T A Baldwin » American Standard

:|n'|1|'. es, muster bach with marse b, four o

fve bedmoms, mu-pair suise with i own bmh
and entry; amd boick or sione wall, “Tda’s
newemoney - couples wani bmndinew houwses,
wrhile bby boomers want howses with ol

cham, lots of tees and prvecy,” be sy

High-end sticker shock
For Karen: Samson, who secenthy relocaied Ioosm
Chicagp, New Jemsey was an EVE-OpEning experi-
ence. ~1was homified by home prices hene,” she
myphs, “Chicgo & expensive ma, buor-for 1
ks | can gt che best hovse o [moee-
by nion et the best hogise v ovwn hene”
Alter oolang at oearry 130 houses, she

and her hushand settled in Upper Saddle
Biver, where they paid 51.3 million for a
B, 000agqupre-foot home. “We liled Bergen
County because the relling hills and trees
sppealed ro s, especially after coming from -
the llar Midwest -|r =l :'||.|'\.|.. WEIT CONMSE- ;’{5&? Y

' .1_'i' e
- | i - = : 1
Manhattan vwag o phes NED WARD M'M‘iiJ?L':'_

i e A 28 Luxury Townhomes of the Highest Quality from $645,000
cr e 8 e e e i

[EmREY |_'J'||H1 SIETE AT r_lll_' |l||l'\-\,_|'|ll. 1)

values dand becatise she hopes o sizv long

etigh to begin mising children. “Property
iz wis frpoTTng but | alsa wanted bright @ Ihrectieny: Crysiol Loke Dyive of O0d Rewte 24 Fast ol Rorte 206

Villagre ool  hoantirr

pen moms that opemed mio cach other
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PremiuM HosMes & PROTERTIES

Summit 51,495.000
Presiding ower nearty 34 of an acre on Summit:
norih side, this handsoeme Victoran prosides
pacens, 4 firepiaces, lovely penod architeciurs
fagtures such 3% built-ins and coflered cailings
wrap-around Tront porch, large deck and a fabulcws

location near town &rd MY transporialio

4311 Springfield Ave. « Summit « (08) 277-1398
wwwilsrfinchomes.com

HOME IMPROVEMENT

Quality Home Exercise
Equipment from the

Fitness Specialists
#1 in Customar Service

= Oipliviery

» |maiadEian

s In=-Hame Seavica

= Tap Brarnd Hamas
- Fraoar -
—Vigion = - * Homa Gyms

i) = Eliptical
Trairars

s Winighis &
Bonchas

« Traadmills
= Exancisa Bias

& Aooassones

EIVE SONVENENT NEW JEASEY SHOWRDOUE

Bergen Home Fitness

*Qualily Finess Equipment and Expart Advioe"

1-800-646-6334

ELATWODOD PAAK = WESTWODD = RAMSEY
EMGLEWGO0 « FAIRFIELD
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My beslr, chis Lipper Saddia Rives property Seatures fvn bedrooms anc
fonar wnel one<half bach roams, i was sold by Coldwel Banker real emce
agnnts Steve and Anm Mairi for 51,285 milion in arary,

what T call quality space,” she says, 1 telecommune, so the feeling

3 spECimisiess WaS IMPOMmInl o me

Dream-house amenities

Buvets of houses in the millon-dollar-pios rnge expect many iop-ot-
the-line amenites in the newest propenies. ~ They e alfead leiing im n
comifonabie home, and now they'ne ready 1o build their dream home,”
Grant ans. Al of me nesshome buyers hne |‘|.'-'.I|_'j1| ar seed hommes -
viouly s ehey'ie smevy about what they ane lootang for

In o typical high-end kicchen, sodiay's buyer wanes gmmie counies,
e siriks and premium appances that wotl fom 515,000 o 520,000,
inchading 35,000 suwves pnd welrgerions mnging Fom 3 LY IO
L6000, abinees are Impornant o this Bisver who will '.l'\l\.'lld o
40000 1o B60.000." Gt sna “We just finished one kichen wath
cherry mim en an ok oor and 53,000 ok hachsplaah, O course, 1
ks neally bemamibl

||.;.-_'-|--_--_uJ bmers are using the Inemer mo searrh [or bomes and beam
ot |ecsl-ramteer condipons. “EvEry mainsteam real estale OOy
has its own weh sine,” Engelmann says. “The Insemet is great becanse
ikl can =it v dien and ook st palenial houses, bt you sl have
po o onit el Jooke at a place 1o really experence

Coamie b wlvise ciomion when house -i'l"|'l:""'l|.' an the Imemer
betnize bms=es e selling st these dinys. 1 you see o propesty o like, it
might be sold by the time you call an agens for @ showing, "1 did all the v
jual roues on neal esaee webs sies” Samson says "They'ne decepove
herause they make i howse look more appealing, but when | was in linces
[l therm useful oo get a sense of what the market was B here.”

s sall impomant o find the rght agent, I'HT\-'I.'-L!.‘-.' g o ke
etched in beief lisnngs, rising prices and bidding wars. [t's also impar-
mnit to Bl sommeone whio has knowledge ol local mankess and holse
consrnaction, a5 well as experience buying and selling luoury hemies

If you see a house you like and can afferd. don't wait o Bicl
“There’s very linle lissing inventary, and amything priced . properly
wor't lsst more than 3 Crinss DT
dms,” Mam says “Hidding = e
Colidwell Banfer. Mendham

AT 5432552
i cdrlmanbrcom
Caoldwell Banher, Saddle Froer

20017 A5 24000 = jatyye M rmomC onm

Wi e Common,”
famson, who bougnt
g home in Bergen County
agrees. The houses seem i
e Tavang, very  quickl

here. Thens was @ hause we Giang Homes, Momssenin

T £ 4720

liked in Ridgewood and phb s ts

waired juss o linle oo long P Vil Sequeare, Scuth Oeacg
W73 TE-3r0

Lois Schreuler Healors, Simmis
(00D 27T 1396

Wedchen Reabes, Witchir
B8} 56 1-3400

and soeneonic beir us 1o it
That's when we heard  thad
woia hve 1o alfer ai lenss he
asking prce 10 gEl A bid

U |'|'|'|r:':'. L



